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Bill Type and Number:    Ordinance 2015-365
Sponsor: Council President at the request of the Mayor:
Date of Introduction: May 26, 2015
Committee(s) of Reference: F
Date of Analysis: May 29, 2015
Type of Action: Appropriation
Bill Summary: The ordinance transfers $2,655,223 from the Public Building Allocation subfund (5A1) revenues from collected building maintenance fees to the General Fund (011) to reimburse the General Fund for payments made to Banking Fund loans from the General Fund on behalf of the Public Building Allocation subfund, as initiated by B.T. 15-072.
Background Information: The transfer of the funds will align budgeted expenditures with current accounting procedures for actual Banking Fund loan repayments.  In addition, this will reclass budgeted amounts among sub-objects and will not add or deplete any budgeted expenditures in total.  General Accounting Standards require internal service funds to have full accrual balance sheets. The Public Building Allocation sub-fund is an internal service sub-fund that does not have Banking Fund notes payable of assets related to the original Banking Fund loans.
Policy Impact: Finance/Treasury
Fiscal Impact: The ordinance transfers $2,655,223.00
Analyst: Jackson
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